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Potential growth at current top export destinations

With 27 market destinations and a global market share of less than 0.1% in 2023, Ghana’s export of
cosmetics rose from US$3.473m in 2022 to US$6.6m in 2023. United Kingdom was the largest
importer of cosmetics of Ghanaian origin, totaling US$ 3.883m in 2023.

Ghana ranked 83 in the order of countries that exported cosmetics to the world in 2023, 4th in the
ECOWAS, and 12t in Africa.

Ghana’s exports of cosmetic to the UK grew by 278% between 2019 and 2023. Globally, the UK market
imported about US$2.753 billion of cosmetics in 2023, an increase from US$2.379 billion in 2022. It
was ranked 6th amongst importers of cosmetics in 2023. Other key suppliers of the product to the UK
market were USA (17.4%), France (15.1%) and China (13.5%).

Ghana’s exports of cosmetics to the world and the UK registered growth rates of 16% and 278%
respectively in 2023. In contrast, Ghana registered negative export growth rates of -6%, -17% and -6%
in value to Mali, Burkina and Nigeria, respectively.

Other countries with share in Ghana’s exports were Senegal (1.8%), Cote d’lvoire (1.8%) and Sierra
Leone (1.7%)

Prospects for market diversification for the product exported by Ghana 2023
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POTENTIAL MARKETS — COSMETICS

Potential New Markets

* For the past five years, global imports of cosmetic products grew in value by 6%. The major importing
countries in 2023 were China with global import share of (18.9%), USA (8.9%), Hong Kong China (7.6%)
and Singapore (3.9%)

* New and potential markets with high average growth rates, substantial import values, and favourable
tariff regimes to be explored for market diversification and penetration for Ghana’s exports are India,
the Netherlands, Turkiye, Poland, Saudi Arabia, USA amongst others

Table 1 —selected potential markets for Ghana

Importers Average annual Value Ghana’s Average Tariff # of Leading suppliers in the
imports imported current applicable (%) NTMS importing market
growth % 2023 (US$) share (%)

India 56 1.173 billion 0 15.7 6 UK (37.5%), USA(12.9%), and
Hong Kong (11.8%)

Netherlands 22 2.045 billion 0 0 5 Germany(29.2%), France
(17.4%) and Belgium (11.4%)

Turkiye 18 577 million 0 0 - France (28%), Italy (11.5%)
and South Korea (10.3%)

Poland 1.467 billion Germany (19.7), Italy (13.9),
France (13.5)

Saudi Arabia 973.1 million . France (20.4), UAE (13.4),
Italy (10.4)

Selected Importing Companies in potential markets

Company Country Contact
Elegant International India http://www.elegantinternational.co.in
DeMi Cosmetics Netherlands http://www.demicosmetics.nl

+31 644 515 953
Abdul Khaliq Saeed For Trade & Saudi Arabia https://www.aksaeedgroup.net
Industry Co Ltd +966 126358888

Source : ITC Trademap
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