
Potential growth at current top export destinations

• With 19 market destinations and a global market share of 8.5%, Ghana’s export of Cashew In-shell 
declined from US$239.2m in 2022 to US$225.7m in 2023. India was the largest importer of Ghanaian 
Cashew In-shell.

• Ghana ranked 3rd in the order of countries that exported Cashew In-shell  to the world in 2023 and the 
leading exporter of Cashew In-shell to India. 

• Ghana’s exports of Cashew In-shell to India grew by an average of 2% between 2019 and 2023. 
Globally, the Indian market imported about US$1.34bn of Cashew in-shell in 2023, registering a 
decline against the 2022 figure of US$1.89bn. India was the leading importer of Cashew in-shell in the 
world in 2023. 

• Other key suppliers of the product to the Indian market were Cote d’Ivoire (17.1%), Togo (13.6%) and 
Tanzania, United Republic of (8.9%).

• Whilst exports of Cashew in-shell from Ghana to India declined in value by 3% in 2023 compared to 
2022, Ghana registered a positive export growth of 31%, 5,173% and 72% in value to Viet Nam, China 
and Germany.

• Again, between 2019 and 2023, exports to Germany registered growth of 69% and 21% in quantity and 
value respectively. 

• Other suppliers to the German market were Ghana (78.7%), and Cote d’Ivoire (19.6%).
• Other countries with share in Ghana’s exports were UAE (1.5%), China (1.4%)

Table 1 –selected potential markets for Ghana 
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Importers Average annual 
imports growth

Value imported 
2023 (‘000 US$)

Ghana’s 
share (%)

Average Tariff 
applicable (%)

# of 
NTMS 

Leading suppliers in the 
importing market

Germany 116 1,611 78.7 0 17 Ghana (78.7%), Cote D’Ivoire 
(19.6%), and Netherlands 
(1.5%) 

Denmark 67 1,735 0 0 17 Netherlands (54.6%), 
Germany (32.6%) and Viet 
Nam (8%)

UAE 62 39,520 8.3 4.5 54 Burkina Faso (77.6%), Ghana 
(8.3%) and Benin (5.3%)

Company Country Contact 

Al Mehtab Trading LLC U.A.E. http://www.almehtab.ae/ 

+97142262281

AFC group India http://www.afcgroups.com

+914742767909

Asmaika Exports Private India 

Limited

India http://www.asmaikagroup.com

+912267955980/ 

+912232208233

• For the past five years global imports of Cashew in-shell grew by 6%, indicating a growing demand for 
the product.  Major importing countries in 2023 were India (49.5%), Viet Nam (47.9%), UAE (1.5%) 
and China (0.4%)

• New and potential markets with significant growth rates, import volumes and values, favourable 
tariff regimes and geographical advantage to be explored for market diversification and penetration 
for Ghana’s exports  are Germany, Denmark and UAE.

• Although UAE had high non-tariff barriers, it will be considered for its high import values. Germany 
and Denmark are considered based on favourable tariff regimes and proximity of market.

Prospects for market diversification for the product exported by Ghana 2023

Source: ITC Trademap
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